DEPARTMENT OF THE TREASURY

General Account Investment Portfolio
Monthly Average Balances and Rates
(dollars in millions)

EXTERNAL MANAGEMENT

FISCAL YEAR PRIMARY LIQUIDITY EXTENDED DURATION™? COMPOSITE
2003
Annualized
Avg. Balance Yield Avg. Balance Total Return Avg. Balance Rate

July, 2002 $2,025.1 3.40% $973.7 20.20% $2,998.8 8.86%
August $1,758.1 3.56% $989.2 17.14% $2,747.3 8.45%
September $1,859.5 3.46% $1,003.6 21.93% $2,863.1 9.93%
October $1,813.7 3.30% $852.4 -5.03% $2,666.1 0.64%
November $1,709.7 3.38% $897.9 -6.80% $2,607.6 -0.13%
December $1,696.4 3.14% $904.6 24.94% $2,601.0 10.72%
January, 2003* $2,209.4 2.64% $913.3 -1.12% $3,122.7 1.54%
February $2,261.3 2.76% $920.1 17.44% $3,181.4 7.01%
March $1,973.9 2.55% $926.1 -1.13% $2,900.0 1.37%
April $1,963.5 2.50% $927.3 5.25% $2,890.8 3.38%
May $2,004.4 2.15% $938.1 24.08% $3,032.5 8.93%
June $2,012.0 2.10% $946.1 -2.91% $2,958.1 0.50%
Year-to-Date Average $1,948.1 2.88% $932.7 9.78% $2,880.8 5.12%

! Performance on the extended duration portion of the General Account is now reported on an annualized total return basis. Total return includes unrealized gains

and losses, which in the short term can make returns more volatile. Over an extended time period the fluctuations average out and total return approaches

the portfolio yield.
2 Unaudited

% Revised to reflect change in external manager figures after report was issued.
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